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WASHINGTON, September 1--The Foreign Agricultural Service of the 
U.S. Department of Agriculture today ‘reported the. “following recent develop- 
ments in U.S. agricultural trade: J 


U.S. AGRICULTURAL EXPORTS 


U.S. agricultural exports during July dropped almost 9 percent in 
volume to 10.3 million tons and 14 percent in value to $2.4 billion from the 
same month a year ago. Exports for the first 10 months of the current fiscal 
year (October 1981-July 1982) were up less than 1 percent in volume to 137.6 
million tons, but down 9 percent in value to $34.2 billion from year-earlier 
levels. The weak July performance reflected both lower corn and wheat ship- 
ments and plummeting corn and wheat export unit values. 


Total U.S. agricultural exports in fiscal 1982 are forecast at 
$40.5 billion, down 8 percent. Volume is forecast to be up 1 percent to a 
record 165 million tons. To reach $40.5 billion this year, exports will have 
to average more than $3.1 billion a month during August-September, compared 
with an average of $3.4 billion in the first 10 months. Last fiscal year, ex- 
ports in the final 2 months fell sharply, averaging about $3.0 billion per 
month, compared with $3.8 billion per month in the preceding 10 months. 


Low commodity prices, sluggish economic growth worldwide, high in- 
terest rates that discourage stockholding, and the appreciated U.S. dollar 
have limited the value of U.S. agricultural exports this fiscal year. A weak 
global economic recovery is expected later this year with further improvements 
in 1983. Commodity prices are expected to continue to be weak because of a 
forecast near-record world grain crop and a record oilseed crop in 1982/83, 
coupled with large beginning grain stocks and only moderate predicted gains in 
use. U.S. agricultural export volume in fiscal 1983 is projected to exceed 
170 million tons, hinging on a recovery in corn exports, with continued large 
export volumes of other major commodities. 


The sharp drop in export volume in July follows consecutive monthly 
increases from April until June. Sharp declines in corn and wheat shipments 
in July more than offset a big jump in soybean exports. The volume of grain 
sorghum, tobacco and poultry products also fell steeply. The volume of soy- 
bean oil and cotton exports jumped sharply in July, while soybean meal volume 
gained slightly. 


-more- 
LYNN KRAWCZYK, Editor, Tel. (202) 382-9442. Additional copies may 


be obtainee from FAS Information Services Staff, 5918-South, Washington, D-.C. 
20250. Tel. (202) 447-7937. 
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Corn exports in July dropped 19 percent in volume from a year ago 
to only 3.0 million tons, with smaller shipments to Japan, Italy and Poland. 
Export value dropped 36 percent, however, as the July unit value dropped to 
$115 a ton, down 21 percent from last July and 4 percent from last month. 
Prospects for a record U.S. corn crop coupled with the absence of Soviet pur- 
chases have continued to affect prices adversely. 


During October-July, corn exports fell 15 percent in volume and 33 
percent in total value compared with the previous season. Export volume from 
October until July was off more than 3 million tons to Mexico, 2 million tons 
to Japan and more than 1.5 million tons each to Poland and Brazil. Export 
volume from October through July to the Soviet Union, however, was up more 
than 3 million tons, although no shipments were recorded in July. The corn 
export unit value for the first 10 months of this fiscal year stood at $121 a 
ton, down 21 percent from the same period last season. 


Wheat exports in July dropped 15 percent in volume (compared with 
last July) to 3.2 million tons, with lower shipments to Japan and many other 
countries and no exports to the USSR. The value of wheat exports declined 22 
percent as July's unit value dropped to $153 a ton, down 8 percent from last 
July and 4 percent from last month. However, wheat export volume and value 
during October-July were still up 14 and 3 percent, respectively, from the 
same period last year. Export volume during the first 10 months of the fiscal 
year stood at 37.7 million tons, with much larger shipments to the USSR and 
China. 


Soybean exports rose 82 percent in volume in July to 1.5 million 
tons, with value rising 58 percent. Larger shipments to Japan, Spain and the 
Netherlands bolstered the volume. Soybean exports have remained very strong, 
with the 10-month total volume up 28 percent to 22.3 million tons and value up 
8 percent. 


Grain sorghum shipments declinéd 31 and 44 percent in volume and 
value, respectively, in July due to smaller shipments to Japan. Poultry meat 
and tobacco exports in July fell 40 and 23 percent, respectively, in volume. 
The volume of raw cotton and soybean oil exports in July rose 50 and 181 per- 
cent, respectively, with soybean meal shipments increasing 8 percent. 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports during July 1982 at $1.1 billion were 
down 5 percent from the same month a year ago. The 10-month total import val- 
ue for fiscal 1982 amounted to $12.7 billion, down 13 percent from the same 
period in fiscal 1981. The volume of imports for the current 10-month period 
and July 1982 increased 33 and 27 percent, respectively, from the same period 
and month a year earlier. The decrease in value for the current fiscal year 
is the result of a 35-percent decline in the unit value of products imported 
into the United States. 
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Coffee imports for the 10-month period were valued at $2.3 bil- 
Lion--down 15 percent from a comparable period a year earlier. However, July 
imports of $220 million were 35 percent more than in July 1981. The unit val- 
ue for coffee imported during the first 10-months of fiscal 1982 was 13 per- 
cent less than the same period a year earlier. The relatively lower prices 
are the result of record high world coffee production in 1981/82. 


U.S. fruit product imports during the first 10 months of the cur- 
rent fiscal year totaled $1.3 billion, 17 percent greater than year-earlier 
levels. The value of fruit product imports was up 11 percent for July 1982. 


U.S. imports of meat subject to the U.S. Meat Import Law, at 
447,000 tons and $906 million for the first 10 months of fiscal 1982, were off 
1l and 23 percent, respectively, compared with the first 10 months of fiscal 
1981. For the month of July, 48,000 tons were imported--down 2,000 tons from 
July 1981. The monthly value fell 11 percent to $95 million. 


Sugar and cocoa import values were down 29 and 34 percent, respec- 
tively, from July 1981 as record world production for these commodities tended 
to lower world prices and demand. 


AGRICULTURAL TRADE BALANCE 

U.S. trade activity in July 1982 resulted in an agricultural trade 
surplus of $1.30 billion. The cumulative fiscal 1982 agricultural trade bal- 
ance is now $21.52 billion, down 7 percent from last year's balance of $23.02 


billion. 
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Do you need 
information about 


Overseas markets and buying trends? 
New competitors and products? 

Trade policy developments? 
Overseas promotional activities? 


Then Foreign Agriculture — USDAs 
fact-filled monthly agricultural trade 
magazine —is for you. Based on official 
USDA data available nowhere else, 





SUBSCRIPTION ORDER FORM 


Please print or type 


Write check payable to: 
Superintendent of Documents 


MAIL ORDER FORM TO: 


Foreign Agriculture articles are clear 
and crisp, written to provide the export 
information you need, in a concise and 
extremely readable form. 


Special information is found in Foreign 
Agriculture’s telegraphed, targeted 
news departments: Fact File, Country 
Briefs, Trade Updates and Marketing 
News. And its tables and graphs will 
give you an immediate grasp of what's 
going on overseas. 


Enter My Subscription To FOREIGN AGRICULTURE 


@ 18.00 domestic (United States and its possessions); $22.50 foreign. The Government 
Printing Office requires that foreign addressees send international money orders, 
UNESCO coupons, or checks drawn on a domestic bank only. 





In addition, periodic special issues — 
such as the recent one devoted entirely 
to the European Community — will give 
you a wide range of detailed information. 


If you use agricultural facts and figures 
in your business, you need Foreign 
Agriculture. 


Subscribe today! Fill in the subscrip- 
tion form and mail it now. When you 
receive your first colorful, fact-filled 
issue, you'll be glad you did! 


=< Foreign Agriculture 


Superintendent of Documents 
Government Printing Office 
Washington, D.C. 20402 





For Office Use Only 
Quantity Charges 
Enclosed 


To be mailed 





Subscriptions 
Postage 





Foreign handling 
MMOB 
OPNR 








UPNS 
Discount 
Refund 


Enclosed is $ —— 
“. Check 

'? Money order 

‘. Charge to my Deposit Account 


Credit Card Orders Only (Visa and Mastercard) 





Total charges $ 





Credit card No. 
No. 








Order No. Expiration Date Month/Year 


Name—First, Last 











ieee | 


City State Zip Code 








Country 





ORDER FORM 
Reports of USDA's Foreign Agricultural Service 


HOW TO ORDER: Check the title of each publication you wish to order. Remit a 
check for the total amount made payable to Foreign Agricultural Service. Only 
checks on U.S. banks, cashier's checks, or international money orders will be 
accepted in payment. No refunds can be made. Mail this form to: 

Information Services Staff 

Room 5918-South Building 

Foreign Agricultural Service 

U.S. Department of Agriculture 

Washington, D.C. 20250 


Please enter the number of subscriptions desired below: Subscription rate 
Domestic Foreign 
10022 Cocoa (2 issues) $ 5.00 Sa7250 
10003 Coffee (3 issues) 10.00 15.00 
10004 Cotton (12 issues) 30.00 50.00 
Dairy, Livestock & Poultry: 
10005 Export Trade & Prospects (8 issues) 20.00 40.00 
10006 Meat & Dairy Monthly Imports (12 issues) 25.00 35.00 
10007 Dairy Situation (2 issues) 5.00 7.00 
10008 Livestock & Poultry Situation (2 issues) 5. 00 10.00 
10009 All 24 reports listed above De) 92.00 
Grains: 
10010 Sit., Outlook, Stat. reports (18 issues) 40.00 75.00 
10Q11 Export Markets (12 issues) 30.00 50.00 
10012 USSR Grain Production (12 issues) 15.00 20.00 
10013 USSR Grain Sit. & Outlook (12 issues) 15.00 20.00 
10014 All 54 reports listed above 100.00 165.00 
10015 Horticultural Products (12 issues) 30.00 50.00 
10016 Oilseeds & Products (14 issues) 30.00 50.00 
10017 Seeds (12 issues) 40.00 70.00 
10018 Sugar, Molasses & Honey (4 issues) 10.00 15.00 
10019 Tea, Spices & Essential Oils (4 issues) 10.00 T5700 
10020 Tobacco (12 issues) 30.00 50.00 
10021 World Crop Production (12 issues) 30.00 50.00 
Total reports ordered Total subscription price 
Enclosed is my check for $___—_—smaade: payable to Foreign Agricultural 


Service. 
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UNITED STATES DEPARTMENT OF AGRICULTURE 
WASHINGTON, D.C. 20260 





POSTAGE AND FEES PAIO 
U.S. DEPARTMENT OF 
OFFICIAL BUSINESS AGRICULTURE 
PENALTY FOR PRIVATE USE, $300 
AGR 101 
If you no longer need this publication, check here FIRST CLASS 


and return this sheet and/or envelope in 
which it was mailed and your name will be dropped 
from mailing list. 


If your address should be changed _______ PRINT 


OR TYPE the new address, including ZIP CODE and 
return the whole sheet and/or envelope to: 


FOREIGN AGRICULTURAL SERVICE, Room 5918 So. 
U.S. Department of Agriculture 
Washington, D.C. 20250 





